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Currency Expiry Open High Low Close % Change
USDINR 26-Nov-25 88.4100 88.8750 88.4100 88.8200 0.54
USDINR 29-Dec-25 88.6400 89.0000 88.6050 88.9900 0.57
EURINR 26-Nov-25 102.9800 103.4000, 102.8700 103.2550 0.23
GBPINR 26-Nov-25 116.8275 117.3700, 116.8275 117.1400 0.18
JPYINR 26-Nov-25 58.1500 58.1500 57.9450 57.9750 -0.30

Open Interest Snapshot

Currency Expiry % Change % Oi Change Oi Status
USDINR 26-Nov-25 0.54 10.70|Fresh Buying
USDINR 29-Dec-25 0.57 50.99 Fresh Buying
EURINR 26-Nov-25 0.23 5.88|Fresh Buying
GBPINR 26-Nov-25 0.18 -1.95|Short Covering
JPYINR 26-Nov-25 -0.30 -1.69 Long Liquidation

Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 25877.85 -0.68| |EURUSD 1.1573 0.08
Dow Jones 47522.12 -0.23, |GBPUSD 1.3156 0.05
NASDAQ 23581.15 -1.57  |USDJPY 153.76 -0.23
CAC 8157.29 -0.53/  |USDCAD 1.3982 -0.01
FTSE 100 9760.06 0.04, |USDAUD 1.5255 -0.02
Nikkei 51900.40 1.12|  USDCHF 0.8014 -0.10
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Rounding Bottom Pattern
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Trading Levels

Expiry Close R2 R1 PP S1 $2
26-Nov-25 88.8200 89.16 88.99 88.70 88.53 88.24
Observations

USDINR trading range for the day is 88.24-89.16.

Rupee slid to its lowest in two weeks as outflows worsened the hit from a hawkish tilt in Federal
Reserve policy.

India's central bank likely stepped in intermittently, via state-run banks, to limit the rupee's losses
but the intervention was not aggressive.

U.S. President Trump said that the U.S. will lower tariffs on China to 47% from 57% earlier after
meeting his Chinese counterpart
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17 TradingView

Trading Levels

26-Nov-25 103.2550 103.71 103.49 103.18 102.96 102.65

Observations

EURINR trading range for the day is 102.65-103.71.

Euro steadied as investors tracked global frade developments and key central bank decisions.

The French economy grew 0.5% goq in Q3 2025, accelerating from 0.3% in Q2 and surpassing
market forecasts of 0.1%.

The Spanish economy grew 0.6% quarter-on-quarter in the three months to September 2025,
easing from 0.8% in the previous quarter.
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Trading Levels

26-Nov-25 117.1400 117.65 117.39 117.11 116.85 116.57

Observations

GBPINR trading range for the day is 116.57-117.65.

GBP seen supported after Fed Chair Powell cautioned that another cut this year is not
guaranteed

Net borrowing of consumer credit by individuals in the UK was at £1.49 billion in September
2025, the lowest level since May.

Net mortgage approvals for house purchase in the UK, increased by 1,000, to 65,900 in
September 2025, the highest in nine months.
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17 TradingView

Trading Levels

Expiry Close R2 R1 PP S1 $2
26-Nov-25 57.9750 58.23 58.10 58.02 57.89 57.81
Observations

JPYINR trading range for the day is 57.81-58.23.

JPY weakened amid a firmer dollar after the US Federal Reserve delivered a widely expected
quarter-point rate cut

BOJ maintained its benchmark short-term rate at 0.5% in October 2025, keeping borrowing
costs at their highest level since 2008.

BoJ held its core inflation forecast for FY 2025 at 2.7%, expecting it to ease to 1.8% in FY 2026
before rising slightly to 2.0% in FY 2027.
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USDINR Seasonality
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ECONOMIC DATA & NEWS
31 Oct 2025
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Economic Data
Oct27 | EUR |German ifo Business Climate Oct 30 EUR |German Prelim GDP g/q
Oct 27 | EUR M3 Money Supply y/y Oct 30 EUR Italian Prelim GDP g/qg
Oct 27 | EUR Private Loansy/y Oct 30 EUR |Italian Monthly Unemployment
Oct28 | EUR |German GfK Consumer Climate Oct 30 EUR | Prelim Flash GDP g/q
Oct28 | USD |HPIm/m Oct 30 EUR Unemployment Rate
Oct28 | USD S&P/CS Composite-20 HPIy/y Oct 30 EUR |Main Refinancing Rate
Oct28 | USD |Richmond Manufacturing Index Oct 30 USD |Natural Gas Storage
Oct 29 EUR Spanish Flash GDP g/q Oct 31 EUR |German Import Prices m/m
Oct29 | USD Pending Home Sales m/m Oct 31 EUR |German Retail Sales m/m
Oct29 | USD |Crude Qil Inventories Oct 31 EUR |French Prelim CPI m/m
Oct29 | USD |Federal Funds Rate Oct 31 EUR | Core CPI Flash Estimate y/y
Oct30 | EUR |French Consumer Spending m/m Oct 31 EUR |CPI Flash Estimate y/y
Oct30 | EUR |French Flash GDP g/q Oct 31 EUR Italian Prelim CPI m/m

Oct30 | EUR |Spanish Flash CPly/y
Oct30 | EUR German Unemployment Change

News

The HCOB Germany Manufacturing PMI ticked up to 49.6 in October 2025, compared to market expectations and
September’s 49.5, signaling a continued mild contraction in the sector. Output expanded for the eighth consecutive month,
though at a slower pace, with the output index easing to a three-month low. There was a marginal rise in new orders after
the previous month’s dip, while backlogs continued to decline. The HCOB Germany Services PMI rose to 54.5 in October
2025, up from 51.5 in September and well above market expectations of 51, according to the flash estimate. This marked
the second consecutive month of expansion and the strongest reading since May 2023, driven by a higher volume of new
business. In response, companies resumed hiring activity after two consecutive months of job declines. The HCOB Flash
Germany Composite PMI increased to 53.8 in October 2025 from 52 in September, beating forecasts of 51.6. The reading
pointed to the strongest growth in private sector activity since May 2023, mostly due to a solid increase in services business
activity (54.5, also the highest for almost two-and-a-half years vs 51.5) while the manufacturing sector approached
stagnation (49.6 vs 49.5).

Brexit is likely fo continue to weigh on British economic growth over the coming years, offering a warning to the wider world
of the damage caused by erecting trade barriers, Bank of England Governor Andrew Bailey said. The BoE has long forecast
that Britain's 2016 vote to leave the European Union would hurt exports due to greater regulatory frictions, despite a 2020
agreement to keep tariff-free trade between Britain and the European Union. "If you ask me what the impact is on
economic growth ... the answer is that for the foreseeable future it is negative, but over longer time (horizons) there should
be a positive, albeit partial, counterbalance," Bailey told the Group of Thirty, a gathering of central bankers and financiers
in Washington. Finance leaders from across the world have been meeting in Washington this week for the annual meeting
of the International Monetary Fund, where the impact of U.S. tariffs have been high on the agenda. Bailey said Brexit
highlighted that businesses could adapt to tougher trade conditions, but that it took time and growth would sfill be less
than otherwise.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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